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Abstract. The purpose of this work is to study measures of state support for investment activity in the Orenburg
region, taking into account the vector of modern economic policy in Russia. The article used statistical materials from
official publications, the analytical processing of which served as the factual basis for the conclusions. The result of the
study was the systematization of data on investment projects in the Orenburg region, implemented with the participation
of budget funds, their impact on the economic development of the region, and showed the growing importance of state
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support using the example of the dynamics of the budget of the Innovation Promotion Fund. The scientific novelty of
the study lies in the generalization of the results of the use of financial instruments of state support for investment
activities in modern conditions of instability and sanctions pressure. The practical significance of the study lies in
a comprehensive analysis of current measures of state support for the investment activities of organizations and in

Justifying the transition to more targeted instruments.
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B coBpeMeHHBIX peausx 0CTPO BCTACT BOIIPOC 00 UM-
MOPTO3aMEIIEHNUH, DKCIIOPTE U MOBBIILIEHUH KOHKYPEHTO-
CIIOCOOHOCTH OTEUECTBEHHOM NpoayKuuu. Jiist rocTmke-
HUS 9TUX 33/1a4 FOCYIapCTBO CTUMYIHUPYET MPEIIPUITUS
ITOCPE/ICTBOM PA3IMYHBIX (PHHAHCOBBIX HHCTPYMEHTOB.
ITomumo 3TOrO rocynapcTBeHHas MOMJIEPIKKA UCIIOJb3Y-
eTcsl JUIsl pealiu3allid NPUOPUTETHBIX HAIpPaBIEHUH co-
LIUAJIbHO-Y)KOHOMHYECKOT0 pa3BUTHs. KoHeUHbIM UTOTOM
peanu3alnuu BbIIIECNIEPEUUCIICHHBIX LNl rocyaapcTBa
CTAHOBHTCS MOBBIIICHUE YU3HEHHOIO YpPOBHSI Hacele-
HUS, pEIICHUE MHOTUX COIMAJIBHBIX MPOOIEM U IPUPOCT
HaIMOHAJILHOTO J0xoxaa [3].

TocynapcTBeHHas mopjepKka sIBISETCS HEOTbemJie-
MBIM 3JIEMEHTOM KOHOMUYECKOTO Pa3BUTHUS CTPAHBI, 10-
9TOMY OHA BBICTYIIAeT OOBEKTOM HCCIICAOBAHHS B TPyIax
MHOTHX aBTOPOB. Tak, OCTaTOYHO IMOJPOOHO BIMSIHUC
TOCIOIJEP>KKHU HAa PKOHOMHUYECKOE Pa3BUTHE CTPaHbl pac-
cMmotpeHo B pabdorax JI. H. Mewnsitio [2] u JI. U. KO3BoBu-
ya [7]. T. . AntoHoBa HccnenoBana 3Ha4uMOCTb Focyiap-
CTBCHHOMW TMOJICPKKU B YCIOBUSX HecTaOwibHOCTH [1].

Bonpocsl pa3BUTHS B COBEPIICHCTBOBAHUS MEXaHH3MOB
TOCTIOJJIEPXKKH OCBeIIany B cBoux paborax I. B. Oneii-
Huk [4] u C. U. Upiranos [6].

B pamMkax ocHOBoIOJIAraromiei e rocyaapcTBeH-
HOTO PETYJIUPOBAHMS HHBECTUIIMOHHON JEATCIFHOCTH
OUYCBUJIHBIMU CTAHOBSITCS 331344, K KOTOPBIM MOXHO OT-
HECTH CIEyIOUIMe:

—  CTUMYJIHPOBAHHE OTICIBHBIX OTPACICH IKOHO-
MUKH;

—  JIOCTIDKCHHE KOHKYpPEHTOCIIOCOOHOH oTedecT-
BEHHOU MPOIYKIINY;

—  peanm3anys COIUAIBHBIX U IKOJIOTHYECKUX MPO-
rpamm;

—  oOecrieueHre 000POHOCIIOCOOHOCTH M Oe3omac-
HOCTH TOCYIapCTBa;

—  peryaupoBaHHUE 3aHSTOCTU HacesneHus [S].

Jlis aHanM3a UCIOhb30BaHUS TOCTIOAICPIKKHU H OFOI-
JKETHBIX CPEIICTB PACCMOTPHM HHBECTUIIUU B OCHOBHOMN
KaIuTaJ 110 HICTOYHUKAaM (PMHAHCHPOBAHUS B TadmuIe 1.

Tabmuma 1. MHBeCTHIINN B OCHOBHOW KaIMTAJ IT0 UCTOYHUKAM (pruHAHCHPOBaHUS (B MIIPJ pyoO.)

IToxazarenu 2018 . 2019 . 2020 r. 2021 . 2022 T.
MuBecTHINKM B OCHOBHOM KaIlUTall, BCETO 13 640,7 14 725,4 15437,6 17 708,4 21 829,2
P, epencraa 72295 8099,1 8525,1 9911,8 115334
MIPUBJICYECHHBIEC CPEICTBA 6411,2 6 626,3 6912,5 7 796,6 10 295.8
U3 HUX:
OIO/KETHBIE CPENICTBA 2 085,8 2 385,0 2 950,7 32354 4.458.0
g);;’fp:ggggﬁ%mxm 10334 11247 1338,5 14214 21404
OIO/KETOB CyOBeKTOB PO 902,1 1091,7 1430,1 15970 20394
CpeacTBa MECTHBIX OIOKETOB 150,3 168.6 182,1 217,0 2782

Hcemounux: 63amo uz ucmounuxa «Mneecmuyuu 6 Poccuuy’

HWcxonst n3 Tabnuisl 1, MOXKHO c/ieaTh BbIBOJ 00 yBe-
JIMYEHUM pa3Mepa MHBECTHLUI B OCHOBHOW KamuTaml 3a
aHaIM3UpyeMsblil nepuof, npuueM B 2022 r. oTMedaeTcs

HauOonbImmi poct — Ha 23,3 %. YBennueHue npuBJIeYeH-
HBIX CPEACTB HE3HAYMTEIbHO 3a uckioueHuem 2022 r.,
KOIZIa CUJIbHO COKpAaTHJIACh pazHULA MEXAY pazMepaMu

! MuBectunmu B Poccun. 2023: crar. ¢6. / Poccrar. — M., 2023. — 229 c.
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COOCTBEHHBIX H IIPUBJICYCHHBIX CPEIICTB, YTO OOBSICHSICT-
cs1 00ImmM KpusucoM B ctpaHe. Takke B 2022 1. OromKkeT-
HBIC CPEJICTBA CTAJIA 3aHUMATh OOJBIIYIO JIOIIO B CTPYK-
Type WHBECTHIIUHN B 00IIEM, PEKOPTHO YBEIIHYHMBIIUCH HA

Pucynox 1. Jlosst OromkeTHBIX cpeacts B 2022 T

37,8%. i HarIsAHOCTH IIPECTABUM JIOJIIO OIOKET-
HBIX CPEICTB B OOIIEM 4YMCIie MHBECTHLUH B OCHOBHOMH
xanuTan 3a 2022 r. Ha pucyHke 1.

u J[pyrie HHBeCTHIIMH B
OCHOBHOIH KaruTan

# BIOIKe THbIE cpeacTtsa

Hcemounux: paspabomano agmopom Ha ocHoge ucmounuka « Mneecmuyuu ¢ Poccuuy’

ITo manHBIM prcyHKa | BUAHO, UYTO OFOIKETHBIC CPEI-
CTBa COCTAaBJISIIOT HEMaJYI0 4acTb OT BCEX MHBECTHULIMI
B ocHOBHOH kamutail — 20%. MOKHO caejlaTh BBIBOJ,
0 TOM, YTO OFOIKETHBIC CPEICTBa — JOCTATOYHO PaCIPO-
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CTpPaHCHHBIN METON (PMHAHCUPOBAHUSI.
Ha pucynke 2 mpencrabieHa JHHAMUKA OIOIKETHBIX
cpencts 3a 2018-2022 rr.

4458

=e—DhI0/IKEeTHBIE CPE/ICTBRA,
MIpA Pyo.

2022 r.

Pucynox 2. /lunamuka OropkeTHbIX cpencts B 20182022 rr.
Hemounux: paspabomano agmopom Ha ocHoge ucmounuka « Mneecmuyuu ¢ Poccuuy

OObeM OIOIKETHBIX CPEJICTB €XKErofHO BO3PACTAET,
0 YeM CBUJIETEIbCTBYIOT JaHHBIC, IPEJCTABICHHBIE Ha
pucynke 2. 3a 5 et ux o6beM BbIpoc B 2,1 pasa.

Ha pucynke 3 mnpuBeneHa cTpyKTypa OIOKETHBIX
cpencts 3a 2022 1.

AHanm3 CTPYyKTyphl OIO/KETHBIX CPEJICTB IOKAa3bIBa-
€T, 4TO HanOOJIBLIYIO YaCTh 3aHUMAIOT CpecTBa U3 dese-

panbHOTO OtoyKeTa — 48 %, MO CpeAcTB U3 OIOHKETOB
cyobekToB PO uyTh HIKEe — 46 %, HA MyHHLUITAIUTETHI
MIPUXOIUTCS Beero 6 %.

Bo MHorux orpacisix rocyaapcTBeHHasl MOAJEPIKKA
urpaeT KkimoodeByro posb. Ha pucynke 4 npeacraBneHa
CTPYKTypa UHBECTULMI B OCHOBHOM KanuTai B 2022 r.
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2782

20394

21404

u 113 (henepaTbHOTO OROTKETa
s 13 OIOIKETOB cyObeKTOB PO
= 113 CpeICTB MeCTHOIO OI0IkeTa

Pucynox 3. Crpykrypa OromkeTHbIX cpeacts B 2022 1., Mipa pyo.
Hemounux: paspabomano asmopom Ha ochose ucmoynuxa «Mneecmuyuu 6 Poccuuy !

Toproeind 0IITOBAsA ¥ PO3HUYHAA
JleaTenbHOCTE hMHAHCOBAA H CTPaxoBas
JloOBI4a MONE3HBIX UCKOTIAEMBIX
JlesaTensHOCTh B 0671acTH HH(OPMAIHH U CBA3H
O0dpadaTsIBaroIHe IPOH3BOACTEA

OdecIedeHHE TEKTPHICSCKOIT SHEPTHE, Ta30M H ITapoM

CenbeKoe, TeCHOE X031iCTBO, 0X0Ta, PHIGOTOBCTBO H
DBIGOBONICTRBO
JeATenbHOCTE TOCTHHHIII 1 IPEAIPHATHIL
0CIIECTBEHHOTO THTAHHA

BomocHaGkeHHe, BONOOTBEACHHES

JIeATeNnsHOCTD aAMHHHCTPATHBHAS H COITYTCTBYIOLTHE
Jorr. Yeiyru

CTpOHTENLCTBO

TIpenocTaBeHHE IPOYHX BHAOB YCIYT

JleATenpHOCTS NpodeccHOHANBHAL, HAYYHAT H
TeXHHYeCKad

TpaHCIIOPTHPOBKA H XpaHeHHe

JleATeNEHOCTS 110 ONEPALMAM C HEIBIKUMBIM
HMYIIECTBOM
JleATeNMbHOCTE B 0GNIaCTH KYJBTYPEL CIIOPTA,
OpraHH3aIIHA [0CYTa H Pa3BIecyeHHI
JleATeNBHOCTS B 00IaCTH 3PAaBOOXPAHEHHA H
COLHATEHBIX YCIIYT

OdpazopaHne

T'ocynapcTBeHHOE yIpaBleHHe H 00ecTIeYeHIE BOCHHOI
6e301acHOCTH; COLHATBHOE 00eCTeIeHHE

B cOOCTBEHHEIE
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Pucynox 4. CtpykTypa UHBECTHIIMI B OCHOBHOM KalMTal MO BUJaM SKOHOMHUYECKOH JAESTEIbHOCTH M HCTOUHHKAM
¢unancupoBanus B 2022 1. (B IpoIeHTaX K 001IeMy 00beMy HHBECTUIIMI B OOIIUI KaryTa)
Hemounux: 63amo u3z ucmounuxa «Mneecmuyuu 6 Poccuuy !
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W3 nannbIX pucyHka 4 cieayert, uto 8 u3 19 Bujgos
9KOHOMHYECKOH JIeITEIbHOCTH aKTUBHO MOJIb3YETCsI IIPO-
rpaMMaMH rocyaapcTBeHHOU noiepxku (6onee 20 % ot
Bcex cpencT). K HUM oTHOCSTCS BOTOCHAOKEHHE, CTPO-
UTEJIbCTBO, TPAHCIIOPTHPOBKA U XPAaHEHUE U JIP.

PaccMoTpyM 3HaYMMOCTB TOCYIapCTBEHHOM IOAJIEep-
JKKU MHBECTUIIMOHHON JIESTEIBHOCTH B SKOHOMHYECKOM
pa3BuTHH cTpaHbl Ha npumepe OpeHOyprckoit obnactu.
Ona sIBISIETCS! OJHUM U3 TEPCIEKTUBHBIX PETHOHOB PD,
o0aiaroM OOJIBIIUM MOTSHIIMAIOM ISl pa3BUTHUS HH-
BECTHIMOHHOW JesTeabHOCTH. OIHUM M3 NPUOPHUTETOB
COLIMATIbHO-I)KOHOMUYECKOTO Pa3BUTHUS 00JIACTH SIBIISIIOT-

Csl THBECTHIIMOHHBIE IPOEKTHl B OCHOBHBIX Chepax KO-
HOMUKH 00JIaCTH, TAKHX KaK:

—  He(Tera3oBblil KOMILIEKC;

—  arpoNpOMBIIIICHHBIN KOMIIIEKC;

—  TpaHCIOPTHAs JIOTUCTUKA’.

B Poccun exeroqHo COCTaBISETCS HALMOHAIBHBIN
PEITHHI, KOTOPBIM OLIEHMBAET YCHUJIMSI PErHOHAIbHBIX
BJIACTEH 110 CO3JJaHUIO OIArONPHUSITHBIX YCIOBUH BEJJCHUS
Ou3Heca M BBIIBISIET JIydlnue npaktuku. Ha pucynke 5
IIpe/cTaBiIeHo nojaoxkeHne OpeHdyprekoit odbinacTu B Ha-
LHOHAIBHOM peUTHHTE".
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Pucynok 5. OpenOyprckast 001acTh B HAITMOHAJIEHOM PEHTHHTE

Hcemounux: paspabomano asmopom

AHanu3upys PUCYHOK 5, MOXHO OTMETUTBb, YTO
B nociennue Tpu roga OpenOyprekas o01acTh BXOJUT
B TOM-20 PErMOHOB HAIIMOHAJIBHOIO PEUTHUHIA. YiIy4llle-
HUE MO3UIUI TOBOPUT O TOM, YTO BIACTH aKTUBHO Pa3-
BUBAIOT YCJIOBHS 11 MHBECTULIMOHHOHN NESATEIbHOCTU
B PETUOHE.

[IpennpusTysi MOryT UCHOIB30BATh CIEAYIOIINE UH-
CTPYMEHTBI TOCYAapCTBEHHON MOIEPKKH HHBECTULIUOH-
HOM JeATEeIbHOCTU:

— uHBectuimu or Poccuiickoro ¢onma mpsMbIx
HWHBECTHIINH;

—  pa3HOOOpa3Hble BHABI Mojuepkku or LleHTpa
HOAEPIKKU IKCIOPTA;

—  cybcuaum or MuHHCTEPCTBa IKOHOMHUYECKOTO
pasButus PO;

—  cybcuaun mporpammsbl «Crapt» ot ®Ponpja co-
JIeIICTBUSI MHHOBALIUSIM.

Ha nansbiit Mmoment B OpenOyprckoil obiactu pe-
amusyetcss 10 KpyHNHBIX HMHBECTHLIMOHHBIX IIPOEKTOB
C MCIIOJIb30BaHUEM TOCYapCTBEHHON NOAAEPIKKU:

—  OJIMH IPOEKT B OTPACIH 10OBIYHN MOJIE3HBIX HCKO-
MaeMBbIX;

—  JIBa IIPOEKTa B OTpACiM NHIIEBOH HMPOMBIIIICH-
HOCTH;

—  4eThIpe
XO035HCTBa;

—  JIBa MPOEKTa B OTPACIM XMMUYECKOH MPOMBIII-
JICHHOCTH;

—  OJIVH IPOEKT B OTPACIIN IPOU3BOACTBA HCTOYHU-
KOB IIMTaHMSI.

OO0mast nHpopMaIKs O MPOEKTaxX IpUBEIeHa B Ta0d-
auue 2.

[Ipoananu3npoBaB CBEAECHUS O IIPOEKTaX, CTAHOBUT-
Csl OYEBHJIHO, YTO INPENNPUITHS HE CMOITM ObI CKOH-
LEHTPUPOBATh 3HAUYMUTEIbHbIE CYMMbI Ha peaH3aliio
JAaHHBIX MHBECTUIIMOHHBIX IIPOEKTOB CAMOCTOSITEIIBHO.
Bnaronapst rocy1apCTBEHHOM MOJJECPIKKE IIPEATIPHATHS
MOT'YT HpPHUBJIIEYb JICHEXKHBIC CPEJCTBA ISl pealn3aluu
BXHBIX HMHBECTHUIIMOHHBIX IPOEKTOB, HAINPAaBICHHBIX
Ha YBEJIMYCHHE HPOM3BOAMTEIBHOCTH TpYyJAd, MMIIOp-
TO3aMelleHne, 0e30TXOIHOE IPOU3BOJACTBO, 3KCIOPT.
Takske peannzanus UHBECTHIIMOHHBIX IPOEKTOB IIOMO-
JKET PEeLIUTh MPOOJIEMY 3aHSITOCTH HAceJIeHHsI — OyneT
co3zaHo 1555 HOBBIX pabOYMX MECT.

MIpoOCKTa B oTpacjin CCJIIbCKOI'O

2 [lpuopurernsie cdepbl skoHOMUKH OpeHOyprekoit obmactu // MUHUCTEPCTBO SKOHOMHYECKOro passutust Poccuiickoit Meneparmu: oduil.
caiit. — URL: https://invest.economy.gov.ru/ (gara obpamenus: 17.03.2024).

3 HannoHaJIbHbIH peRTHHT // ATEHTCTBO CTpaTernyecKux HHUIUaTuB: oduir. caiit. — URL: https://asi.ru/government_officials/rating/ (nata 06-

pawenus: 20.03.2024).
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Tabnuna 2. O0mas nHpopManus O peaaru3yeMbIX HHBECTUIIMOHHBIX IIpoekTax B OpeHOyprckoii obnactu

Obbem Komnuectso
Orpacis HasBanue Kpatkoe onucanue WHBECTHIMI | CO3JaHHBIX
P OpraHM3alnH MPOEKTa B TIPOCKT, pabounx
MJIH py0 MeCT
CrpounTenseTBO 3aBoja 1o obora-
JloOBI4a 1oIe3HBIX HCKOTTaeMBIX PUD-Muxpompamop P A 1900 150
IIEHHIO KAOJIHMHA CYyXHM CIIOCOO0M
Co3aHue Macll0IKCTPAKLMOHHOIO
Acton-IloBomxkbe A pak 20 000 319
3aBozia
[umeBast IPOMBIIUIEHHOCTD p— -
eHOYPICKHI XJIaI0KOM-
PEHbYP A - 350 120
OuHar
DxoHusa-AIIK Xomauar - 5000 348
A7 Arpo YHHUKaJIbHBINA MSICHOW Oy THK 230 40
. CTpouTenseTBO JIByX 0akoB IO
Cerberoe X035HCTBO COpOUNHCKHH MacI03KC- | XpaHEHHIO Macila ¢ TePMOH30JISIIN- 230 127
TPaLUMOHHBII 3aBOJ eit Ha 8000 TOHH eIMHOBPEMEHHO-
TO XpaHEeHUs
COpOYHMHCKHIT AI1eBaTOp - 571 166
[Tpon3BoxcTBO AUMeETHIICY TG
— MomupuKaTopa KaTaaH3aTOpPOB
OpenoOyprckas ~ Cynbdu- i P 13aTop
Uil HePTEeXUMHH, KOTOPBIN HE BbI- 1500 100
nupyromas Komnanus
nyckaercs B Poccun, a ummnoptupy-
Xumpdeckas TPOMBIIITIEHHOCTh ercs u3 Ppannuu u KHP
[Tpon3BOACTBO MACTHKU KPOBEJb-
HOW THIPOM3OJIAIMOHHON OUTYyM-
Macrtmacrep APOM3OIAIL 1 OHIyM 51 85
HO-CHUJIUKATHON XOIOAHOU M acbo-
KapToHa
IIpou3BOACTBO HCTOUHUKOB
POM3BOL PYCT-Dnepro - 160 100
HHUTaHUS

Hcmounux: paspabomano agmopom

[Tomumo 3TOTO B 007AaCTH, KaK M B CTPAHE B LIEJIOM,
peanusyercss CHCTEMa TOCYJapCTBEHHOM MOAAEPIKKU
crapranoB. Crapramn — ocobast popma IpOEKTOB, HAIPaB-
JICHHAsl Ha CO3[JaHue WJIM MOJICPHM3AIMIO OM3HEC-HJCH.
[Ipeanpusitust MOTyT MOITY4YUTH 110 24 MitH py0. o PoHja
cozeiictBust nHHOBanusM (nanee — CU) Ha peannzanmio
MIPOEKTOB".

Ha pucynke 6 nokasana nunamuka oromxera @CHU 3a
2021-2022 rr.

W3 npuBeeHHBIX JaHHBIX BUIHO, 4TO Oromker CU
B 2022 r. BBIpOC B 2,5 pasa m cocraBmwi 13 mipxa pyoO.
OTO rOBOPUT O TOM, YTO C Ka)IbIM IOAOM 3HAYMMOCTb
TOCHOAJIEPHKKHU CTapTaroB PACTET, U TOCYAAPCTBO YBEIH-
4yuBaeT OIO/DKETHBIE CPEACTBA HA pa3BUTHE OM3HEC-uaeH
NPEeJIPUATHHA IO IPUOPUTETHBIM HAIIPABICHUSAM.

Takum 00pa3zom, rocyaapcTBEHHas! HOJICpKKA HHBE-
CTULMOHHOM JESITEIbHOCTH SIBISIETCSl HEOTHEMIIEMOM CO-

CTaBIIAIOLIEH SKOHOMUUECKOTO Pa3BUTUS CTPAHbI U €€ CTH-
MynupoBanus. [IpoBeaeHHbII aHaIN3 MOKa3all, 4TO B COB-
PEMEHHBIX YCIOBUSX POJIb FOCYAAPCTBA B MOAJIEPIKKE UH-
BECTUILUOHHOM €STEIbHOCTU BO3PACTAET U BMECTE C ITUM
YBEJIMYMBAIOTCS OIOJDKETHBIE CPEJICTBA HA peaM3alnio
WHBECTUIIMOHHBIX POEKTOB Npeanpustiid. [pennpustus
MOT'yT peajn30BbIBaTh CBOW MOTEHIMAI NPU (PHMHAHCOBOM
HMOAJEPKKE OT TOCYNapCTBa, YTO, B CBOKO OUE€pE/lb, MOBBI-
1IaeT MHBECTULIMOHHYIO MPUBIEKATEIbHOCTh KaK OTAENb-
HBIX PETHOHOB, TaK U FOCYapCcTBa B LEIOM.

B T0 e Bpemst rocynapcTBeHHas ojIepKKa On3Heca
JIOJDKHA cTaTh Oojiee M30MpaTenbHON ¢ Y4ETOM MPUOPH-
TETOB HALIMOHAJILHOTO Pa3BUTHS U Ha OCHOBE 0000IICHUS
JIOCTUTHYTBIX PE3YJIbTaTOB. BakKHBIM €€ acleKTOM J0JIK-
HO CTaTh Pa3BUTHE MHHOBALIMOHHOI aKTMBHOCTH OM3He-
ca, 4To TpedyeT crenuuIecKux Mep, MHCTPYMEHTOB,
HUHAUKATOPOB U JP.

* TIpuopUTETHBIE HAMTPABICHNS HHBECTHIIMOHHBIX IPOEKTOB // DOH comeiicTBHs nHHOBaMsAM: [odwuir. caiit]. — URL: https:/fasie.ru/programs/

programma-start/ (1ara obparuenust: 02.04.2024).
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